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FORECAST DEPOSITS WITHDRAWALS FORECAST
BALANCE BALANCE

($000) 1 July 2017 30 June 2018
Principal Activity Purpose

Development & Financial Contributions
 - Cemeteries Cemeteries Development and financial contributions held for growth related capital expenditure - - - -
 - Libraries Libraries Development and financial contributions held for growth related capital expenditure 368 - - 368
 - Reserves Parks and open spaces Development and financial contributions held for growth related capital expenditure 14,116 2,673 (2,748) 14,041
 - Transport / Roads & Footpaths Road operations; Roads and

footpaths; Public transport
infrastructure

Development and financial contributions held for growth related capital expenditure 516 4,056 (4,056) 516

 - Stormwater & Flood Protection Stormwater drainage; Flood
protection and control works

Development and financial contributions held for growth related capital expenditure 4,181 5,672 (5,672) 4,181

 - Water Supply Water supply Development and financial contributions held for growth related capital expenditure - 2,299 (2,299) -
 - Wastewater Collection Wastewater collection Development and financial contributions held for growth related capital expenditure - 4,747 (4,747) -
 - Wastewater Treatment Wastewater treatment and

disposal
Development and financial contributions held for growth related capital expenditure - 3,059 (3,059) -

222,047 74,166 (142,254) 153,959

Trusts & Bequests

Housing Trusts & Bequests Housing Various bequests made for the provision of Housing 92 2 - 94
Cemetery Bequests Cemeteries Various bequests made for the maintenance of cemeteries 69 1 - 70
CS Thomas Trust - Mona Vale Garden and heritage parks Funds set aside for restoration work at Mona Vale 38 1 - 39
Woolston Park Amateur Swim Club Community grants Scholarship programme including an Annual Talented Swimmer Scholarship and an

Annual Potential Swimmer Scholarship utilising the former Woolston Park Amateur
Swimming Club monies gifted to the Council

18 - - 18

Parklands Tennis Club Recreation and sports facilities Residual funds passed to the Council from the windup of the Parklands Tennis Club 19 - - 19
19th Battalion Bequest Parks and open spaces Funds passed to the Council by the 19th Battalion and Armoured Regiment to help

fund the maintenance of the 19th Battalion and Armoured Regiment Memorial area
16 - - 16

Yaldhurst Hall Crawford Memorial Community facilities Funds left by Mr Crawford for capital improvements to the Hall 11 - - 11
Sign of Kiwi Restoration Fund Heritage protection Funds set aside for restoration work at the Sign of the Kiwi 4 - - 4
Fendalton Library Equipment Bequest Libraries Bequest made to fund equipment at the Fendalton Library 3 - - 3
W A Sutton Art Gallery Bequest Art gallery Bill Sutton's desire that any proceeds and benefits from copyright fees that might be

charged be utilised for the acquisition and advancement of Canterbury Art
- - - -

270 4 - 274

TOTAL RESERVE FUNDS 222,317 74,170 (142,254) 154,233

Capital Endowment Fund
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Capital Endowment Fund

Current Council resolutions in respect of the fund are:
1.
2.
3.
4.
5.
6.

Annual
Plan

Long Term
Plan

 Annual
Plan Variance

2016/17 2017/18 2017/18 to LTP
$000

Capital

     98,467 Inflation protected Capital opening balance      100,042    100,042 -
      1,575 Plus inflation protection         1,601       1,100 (501)

Less allocations from capital:
           -              -              -              -

100,042 Total inflation proected Capital closing balance 101,643 101,142 (501)

Income allocation

(34) Unallocated funds from prior year - 108 108
2,362 Net interest earnings after inflation protection 2,401 2,305 (96)
2,328 Funds available for allocation 2,401 2,413 12

Economic Development, Innovation and Environment
958 CCT special projects 939 939 -
70           Singularity University Conference - - -
50           Cycling Conference underwrite - - -

- Innovation and Sustainability grants - 400 400

Community
600 Events (Cup & Show Week, Icefest) 600 600 -
- Golden Oldies Games 200 200 -
80           Mountain Bike Racing 70 70 -

- Rugby League World Cup 150 150 -
50           Canterbury Indoor Bowls Assn - - -

1,808 Funds allocated 1,959 2,359 400

520 Balance available for allocation 442 54 (388)

funds are managed in accordance with Council's Investment Policy.
With regards the Community portion; projects implement a strong community strategic plan, projects are of city-wide benefit, priority is given to new community
facilities, only projects greater than $50k will be considered.

In April 2001, Council set up a Capital Endowment Fund of $75 million. This fund was established using a share of the proceeds from the sale of Orion's investment in a gas
company. The Fund provides an ongoing income stream which can be applied to specific projects.

that the purpose of the fund be for: community, economic development and innovation and environment.
that if desired, funding be carried forward to another year for allocation,
that no single project be funded for more than three years, except in exceptional circumstances,
that the capital of the fund will not be used unless 80% of councillors vote in favour,




